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relevat faptul, ca nu este suficient ca banii publici sa fie |Moldova revealed that it is not enough for the public money
cheltuiti conform prevederilor legale, acestia trebuie sa fie [to be spent in line with the legal provisions; it should be
utilizati §i in conditii de economicitate, eficienta i |used in an economic, efficient and effective manner.
eficacitate. Auditul performantei este un instrument modern |Performance audit is a modern tool for the evaluation of the
de evaluare a modului, in care sunt gestionate finantele |way public resources are managed and are made available
publice si este pus la dispozitia managementului, avand |for the management, having the role of contributing to the
sarcina de a contribui la imbunatatirea administrarii |improvement of their administration. This article describes
acestora. Acest articol descrie impactul auditului (the impact of performance audit in the efficient, effective and
performantei in  gestionarea  eficientd, eficace §i leconomical administration of public finance. The author
economicoasa a finangelor publice. Autorul prezintd, de |also presents the role of the necessity of the performance
asemenea, semnificatia necesitatii abordarii auditului |audit approach in the promotion of reforms in the public
performantei in promovarea reformelor in domeniul |finance management sphere.
managementului finantelor publice. Keywords: Court of Accounts, external audit,
Cuvinte cheie: Curtea de Conturi, audit extern, auditul |performance audit, public finance, national public budget,
performantei, finante publice, buget public national, lefficiency, efficacy, economy, public financial management,
eficientd,  eficacitate,  economicitate,  management |supreme audit institution.
financiar public.
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Desi, in perioada 2000-2009, veniturile totale ale Whilst total revenues in budgets of administrative-
bugetelor unitatilor administrativ-teritoriale (BUAT) au |territorial units (BATU) for the period of 2000-2009 were
cunoscut, in marime absolutd, o tendinta de permanenta |marked in absolute amount by the trend of permanent
crestere, desi, ponderea veniturilor proprii in structura [growth, the share of own revenues in the BATU revenues
veniturilor BUAT manifesta o evolutie de continud |structure manifests evolution of continuing reduction, thus
reducere, indicand, prin aceasta, extinderea centralizarii |indicating expansion of budgetary centralization in the
bugetare in RM. Impozitele i taxele locale, prin structura [Republic of Moldova. Due to their structure and reduced
si randamentul lor fiscal redus, contribuie modest la |fiscal efficiency, local taxes and duties contribute modestly
autonomia financiara a administratiei publice locale |to financial autonomy of LPA’s (local public authorities) of
(APL) din Republica Moldova. Prin urmare, se impune |the Republic of Moldova. Therefore, it is required to
intreprinderea unor mdsuri de crestere a randamentului |undertake some measures to increase fiscal efficiency of

fiscal al impozitelor si taxelor locale. local taxes and duties.
Cuvinte cheie: bugete locale, venituri proprii, autonomie Keywords: local budgets, own revenues, local financial
financiara locala, transferuri, impozite si taxe locale. autonomy, transfers, local taxes.
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In acest articol autorul analizeazd procesul de nagstere al
asigurarilor in mai multe tari ale lumii si la fel si in RM.
Acest proces a aparut obiectiv din necesitatea oamenilor de a
se proteja mai usor de riscuri. In acest context oamenii au
congtientizat necesitatea de a participa la crearea unor
fonduri care le-ar compensa daunele probabile.Cele mai
rdaspandite forme de asigurare sunt cele facultative
(benevole) si cele prin efectul legii (obligatorii). In RM piata
asigurarilor a inceput sa se constituie in anii 90 ai secolului
al XX-lea. In prezent in RM activeazd mai multe companii de
asigurari. Autorul analizeaza politica de investitii in
companiile de asigurari din Republica Moldova, propunand
mai multe masuri de diminuare a riscului in procesul de
plasare a capitalului disponibil.

Cuwvinte cheie: asigurare de viatd, asigurare auto,
asigurare (facultativa) benevold, asigurare prin efectul legii
(obligatorie), fond mutual, investitie, instrumente financiare,
riscuri in asigurari.
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Conceptele si metodele utilizate in procesul de
evaluare s-au schimbat mult pe parcursul ultimului
deceniu. In zilele noastre, tehnicile de evaluare se referd
nu numai la venit si profit, insa implica si date
macroeconomice care deriva direct de pe piata de capital.
Astfel procesul de evaluare ia in consideratie atdt
estimarile agteptate de cdtre investitori, cdt §i riscul
asumat lor. In aceste conditii, banca va genera profit sau
surplus de profit numai in conditiile in care vor fi
indeplinite toate asteptarile pietei, care este i finantatorul
principal al agentilor economici.

Cuvinte  cheie: evaluarea  actiunilor,
comerciala, metoda fluxurilor de numerar,
dividendelor actualizate.
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In this article the author examines the rise of several

insurance in many countries of the world and also in
\Moldova. This objective arose from the people need to
protect themselves easier from risks. In this context, people
have realized the need to participate in the creation of funds
which would offset the likely damage. The most common
forms of insurance are optional (voluntary) and by law
(obligatory). In Moldova, the insurance market began to
form itself in the 90° of the twentieth century. Currently,
there are working 24 insurance companies in Moldova. The
author analyzes investment policy of insurance companies in
\Moldova, proposing several risk mitigation measures in
capital placement available.

Keywords: life insurance, auto insurance, insurance

(optional) voluntary insurance, insurance through effect law
(obligatory), mutual fund, investment, financial instruments,
insurance risks.
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During the last decade, concepts and methods used in the

evaluation process have changed significantly. Nowadays,
evaluation techniques will cover not only income and profit,
but also involves macroeconomic data directly derived from
the capital market. In such conditions evaluation activity
considers both the expected estimates of investors and the
risk assumed by investors as well. In these circumstances,
the bank will generate a profit or surplus of profit only if
will be met all market expectations that is as well the main
funder of economic agents.

Keywords: asset valuation, commercial bank, discounted
method

LIVESTOCK SECTOR DEVELOPMENT
IN THE REPUBLIC OF MOLDOVA

Anatolie IGNAT, researcher, IEFS

Reviewer: Rodica PERCIUN, PhD, IEFS

Nr.2 /2011



